NudopManinoHHbIi TOKYMEHT
OnuuoHHBIA A0TrOBOP

[IpenocraBnsercss B COOTBETCTBUM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He sBisercs
VH/UBUJYAIIbHOM  WMHBECTULMOHHOM  pPEKOMEHJALMENW WM  PEKJIaMHBIM  MaTEpHaJOM.
Nudopmanus mnpuBeaeHa i TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB
ONIIMOHHOTO JI0TOBOpa

ITO He BKJIAJX

Bbl Mo:keTe He TOJbLKO MOTEPHATH BCE€ YTO BJIOKHUJIH, HO U B HEKOTOPLIX CIOyvYasx
0CTATHCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TAapaHTHPOBAHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

HekoTopble onunoHHbIE JOTOBOPHI NPeAHA3HAYEHBI I KBATU(UIMPOBAHHBIX
HHBeCTOPOB. /[J1s1 HeKBAIM(PUIIMPOBAHHBIX HHBECTOPOB 3aKJII0YeHHE ONMIMOHHBIX
JAOTOBOPOB JOCTYIHO TOJbKO MPH NMOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHBIN J10OroBOp (OMIMOH) - 3TO JOTOBOP, KOTOPBIH JaeT IMOKYIATeNIo0 ONIHOHA IPaBO
KYIIUTh MJIM NPOAATh 0A3MCHBIM aKTUB MO ONpPEJEJICHHON IIeHe B Oy/yleM, pHu 5TOM y IPOAaBLa

OINIIMOHA BOBHUKACT BCTPCUHAA 00S13aHHOCTh MCIIOJHUTH Tpe6OBaHI/Ie ImoKynaTeJis.

OHI_II/IOHH MOTYT 06paH_[aTLC$[ Ha OPTraHHU30BAHHBIX TOpTrax HJIK 3aKJI0YaTbCAd Ha BHe6I/Ip)KeBOM
PBIHKE, pa3JIN4aThCsA 110 BUAY, TUITY IIOCTABKU, CHOCO6y HUCIIOJITHCHHUA, CHOCO6y YI1aThbl IPEMUH,

0a3uCcHOMY aKTUBY U T.J.

OnmuoH MOXeT TpeaycMaTpuBaTh MPaBO IMOKYNKA Oa3uCHOTO aKTWBa B OyaylIeM [0
YCTAaHOBJICHHOM 1I€HE B ONPEENIEHHBIN CPOK («OMIIMOH KOJUI»), UM MPaBO MPOJaXu 0a3UCHOTO

aKTHBa B OyJyIlIEM MO YCTaHOBJICHHOM 1IEHE B ONPEENIEHHBIN CPOK («OIIMOH IIYT»).

OnuuoH MOXeT TMpeaycMaTpuBaTh TMPABO TIOKYIMATEIs OIIMOHA WCHOJHUTH OMIIMOH B
MPEeyCMOTPEHHYIO ATy («E€BPOIMEUCKHI OMIIMOHY), 1100 B 1000 1eHb A0 ONpeAeTIeHHON aThl

(«aMepHKaHCKHUH OMIIMOHY).

HpCMI/IH MOKCT YITAaUUBATHBCS CAUHOPA30BO IPU MOKYIIKEC ONITHOHA (((HpeMI/IaJ'ILHHﬁ OHI_II/IOH))),
IIpru 5TOM [0 HCIOJIHCHHA OIINMOHA IHO3UIMKA HC IMEPCOLUCHUBACTCA, WU BapHallMOHHAs MapiKa (
CymMMa JCHCKHBIX CPCACTB, KOTOPYHO OJHAa HW3 CTOPOH OINIOUOHHOIO0 J0roBopa 00s13aHa
yj1aunuBaThb ,IIpyFOﬁ CTOPOHC Ka)KI[bII\/'I JC€Hb B 3aBUCMMOCTH OT COOTHOIICHUA ILICHBI 3aKJIFOUYCHUA

OMIIMOHHOTO JIOTOBOpA M €ro TeKyllled IeHbl) He TepeuucisieTcs. B ciydae, ecnu mpemus He




YIUTAaYUBAETCSI, MPOUCXOIUT EXKETHEBHOE (NMEPHUOIUYECKOE) TepedrclieHue BapUalMOHHOU

Map>kKH J10 UCTEYCHUS CPOKaA OIMIIHUOHA («MaAPKUPYEMbIN OMITHOHY).

«IlocTaBouyHbBIC ONIIMOHBID» HNPEAIIOJararoT IMOCTaBKY 0a3MCHBIX aKTHBOB. HpI/I HUCITOJIHCHHUH
«pacucTHOIrO OIluOoHAa» ABUKCHUA 0a3UMCHOr0 akKkTHBa HE NpoucCxoauT — BMCCTO 3TOI'O
IMPOU3BOAUTCA IMEPCUYHUCICHUE IOCHCKHBIX CPCIACTB IIOKYIIATCII0, €CJIIM OIIIHOH OKa3aliCid

MPUOBUTBHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMaru, JOTOBOPBI, SIBISIOIINECS
NPOM3BOJHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMHM, TOBapbl, BajdioTa U T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPTaX MOTYT OOpaIlaThCsi HECKOJIBKO OIIMOHHBIX JOTOBOPOB Ha OJUH

0a3MCHBIN aKTUB C Pa3sHbIMU CPOKaAMH HCITOJTHCHUA.

B cnyuae, eciu onuuoH oOpamaercs Ha OPraHM30BaHHBIX TOprax, YCJOBHS OILMOHHOIO
JIOTOBOpa yKaszaHbl B crenuukalnuyd, KoTopas pasMelaercs Ha caiite Oupxu. B cmyuae

3aKIJIIOUEHUs] BHEOHPKEBOTO OMIIMOHA BCE YCIOBHS YKa3bIBAIOTCS B JOTOBOPE.
OcHOBHBIE PUCKH:
PbiHOYHBII puCK

Jloxopl MHBECTOPOB B OINILMOHBI 3aBUCAT OT IEHbI (3HaueHUs) OGA3MCHOrO akTHBa, KOTOpas
MOXET KaK pacTH, TaK M CHUXATbCA, U €€ JUHAMHUKA B IPOILLJIOM HE O3HAYacT TAaKOM K€
quHamMukd B OynymieM.  CymiecTByeT pUCK TOro, mHokymas onuuoH Bbl morepsiere Bce
BJIO’)KCHHBIE CPEJCTBA, a B Cllydae, €ClM Bbl BBICTyIIaeTe NMpoAaBLOM ONIMOHA, Bbl Moxere

MOTEPATH HE TOJIBKO BCC, UTO BJIOKHIIN, HO U OCTATbHCA JOJIZKHBI 6p01<epy

Puck JIMKBUJIHOCTH. OTCYTCTByeT rapaHTus JIMKBUAHOCTHU OIIIIMOHA B 000 MOMEHT
BPCMCHH. B cjiydac, €CJIu OIIIUOH 06pamaeTc;1 Ha OpraHHU30BaHHBIX TOprax, JUKBUIAHOCTb
3aBUCUT OT CIIpoCa U NPCAJIOKCHHUA Ha PBIHKE. Puck JIMKBUJHOCTHU MPOABJIACTCA B CHUKCHHUU
BO3MOXHOCTH COBEPIINUTHL CACJIKY C OIINUOHOM, B TOM 4YHCIJIC 3aKpPBIThb IO3WIOHUIO II0

HEOOXOIMMOM IICHE U3-3a CHIKCHHS CIIPOCa Ha HETO.

[To3umus Mo ONIIMOHHOMY JI0TOBOPY, OTKPBITasi Ha BHEOUPIKEBOM PHIHKE, MOXKET ObITh 3aKpbITa
TOJIBKO Ha BHEOHMpkKeBOM pblHKE. CyIIecTByeT PUCK TOro, 4To BBl He cMoOXKeTe 3aKphITh
MO3HIIMIO 110 ONMIIMOHHOMY JIOTOBOPY, 3aKIIOUEHHOMY Ha BHEOMP>KEBOM PBIHKE, O MCTEUYEHUS

CpoOKa OIIroHa.

Puck ucnoan3oBaHus (l)](IHaHCOBOFO mjaeya. Yacto JJIs1 TOro, YTOOBI OTKPBITH IMO3ULUIO TI0

OTNIIMOHHOMY JIOTOBOPY, BaM HeoOX0oauMO HMMETh TOJBKO YacTh CTOMMOCTH JIOTOBOpa




(rapanTuiiHOe obOecrieueHne), a He BCIO CyMMY HeJUKoM. [Ipu 3ToM Bo3HUKaeT «3¢(dEeKT mieday,
KOTOPBII yBEIMYMBACT KaK MOTCHUUAIBHBIA JOXOJ, TaK U BO3MOXHbIE yObITKH. Kimpunrosas
opranuzansi W OpOKepbl MOJDKHBI YIPABIATH PUCKAMH M B HEKOTOPBIX CIIydasX BBUIY
HEOJArONMpPHUATHBIX PHIHOYHBIX KOJIEOAHMM MOTryT MOTpedOBaTh BHECTU JOMOJIHUTEIbHBIC
JEHEeKHbIE CPEICTBA U CENaTh 3TO B KOPOTKOE BpeMsl, a B ClIyyae HEHCIIOJIHEHHs TpeOOBaHUs
Opokep HMeeT NpPaBO NPUHYIUTEIHHO 3aKpPbITh MO3UIUIO 1O omuoHy. OOmuil yOBITOK,
KOTOpPbIA BBl MOXeETe NMOHECTH B PE3yJIbTATE ONEPALMM C ONIMOHAMH, MOXKET 3HAYUTEIIBHO

IMPEBBICUTH CYMMY BJIOKCHHBIX CPEICTB.

Puck u3meHeHus pazMmepa rapaHTHHOIro odecnevenusi. B nepuoy ynepkanus MO3UIMHU 110
OMpIKEBOMY OIMIIMOHHOMY KOHTPAKTy MOKET ITPOU30UTH TMepecyeT rapaHTUHHOTO 00ecIeYeHH s,
¥ OHO MOXET 3HAYUTENIBHO YBEIMYUTHCS, UTO 3aCTaBUT Barero 6pokepa notpeboBaTh BHECTU
JOMMOJIHUTCIIBHBIC ACHCKHBIC CPCACTBA IJIA COXPAHCHUA MMO3UIIUN U CACIIATh 3TO B KOPOTKOC
Bpems. MI3MeHeHre rapaHTUHHOTO 00eCTIeYeHHsSI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOpFOBOﬁ CECCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHYIMTEJIBHOr0 3aKpBITHA NO3MUMH. B ciyyae, ecnu Bamux AEHEXKHBIX CPEICTB,
UMEIOIUXCS B PAaCHOPsDKEHUHM Opokepa MpH 3aKI0YEHUH OMPIKEBOI'O ONLMOHHOIO KOHTPAKTA,
HEJ0CTAaTOYHO JJIsl FapaHTUHHOro oOecnedyeHus WM YIUIaThl BapHallMOHHOW Mapu, Opokep
MMeEEeT MPaBo NPUHYAUTEIBHO, TO €CTh 0e3 Baiiero cornacusi, 3akpbITh MO3ULIKIO 110 OUPKEBOMY
ONIMOHHOMY KOHTPAKTy. 3aKphITHE MO3ULMHA IPOUCXOAUT IO TEKYIIUM LIEHAaM, KOTOPbIE MOTYT
OBbITH HEBBITOHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHHIO y Bac yObITKOB. BBl MOXeTe moHecTH
3HAUUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO IOCJIE ATOr0 MU3MEHEHHUE IIeHbl 0a31MCHOI0 aKTHUBa
MOJKET MPUHATH OnaronpusTHoe ais Bac HampaBnenue u Bpl monyunnu Obl 10X0J, €ciid Obl

Bara mo3unust He Ob1a IPUHYIUTENHEHO 3aKPHITA.
Komuccun

[Ipu cnenkax ¢ omuoHamMu Ha OMpIKE B3MMAETCS KOMHUCCHS OpOKepa 3a OTKPBITHE U 3aKPBITHE
MO3UINH, TAK)K€ MOTYT B3UMAaThCs OTAETbHAS KOMHUCCHs OpOKepa 3a MCIIOTHEHHE OMIIMOHHOTO
JIOTOBOpA, OMpKeBas U KIMPUHTOBasi KOMUCCHH. Pa3mepbl Bcex Tapu@oB MOKHO HAWTH Ha caiiTe

Opoxkepa, KIMPUHTOBOW OpraHU3aIi U OUPKH.
7Ka00b1 ¥ npea10KeHUus

Kano6sl u mpennoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOpETyJIMPYEMYIO OpraHu3aluio B cepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOHW SIBIISETCS

Takoi Opokep, unu B bank Poccum.







